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Highlights 
from Q2 

2026

Lesjöfors Stock Spring, Sweden, has
developed a high-quality marine-grade gas
spring used in the escape hatches on ships.



Highlights of the quarter
Q2 2026

• Stable development overall
• Strong earnings growth driven 

mainly by profitability 
improvement

• Five acquisitions in Beijer Tech
• Beijer Components building 

pipeline

Net revenue
MSEK 2,131

+5%

Adj. EBITA 
MSEK 346

+14%
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Highlights of the quarter
Q2 2026

Stable Q2 with solid earnings growth

Capital efficiency1) (%)

Capital efficiency, %

Note: 1) Capital efficiency = Adjusted EBITA / Working capital R4Q

Swedish Microwave manages all development, production, and 
sales in Motala, where a long tradition symbolized by the radio 
masts has shaped the evolution from analog communication to 
today’s advanced solutions.
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Adjusted EBITA, %

• Continued profitability improvement in 
both Components and Tech

• Adj. EBITA growth of 14%
• Demand stable during the quarter, not 

reaching the hights of March
• US together with Niche have highest 

demand
• Limited impact of geopolitical turmoil 

on Q2
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Highlights of the quarter 
Q2 2026

Organic growth and easing currency headwind

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

1,812 1,885 1,683 1,823 1,960 2,023 1,886 1,881 2,029 2,131

▪ Currency headwind easing in Q2, net revenue -1%, whereof Components -1% and Tech neutral
▪ Slower organic growth in Beijer Components Industry, effects from action plan. Stabile underlying 

performance
▪ Generally favorable demand in Beijer Tech with many companies performing
▪ Acquisitions late in the quarter, full impact in Q3

Q2 25

5%

Acquisitions

1%

Organic

-1%

Currency Q2 26

2,023

2,131

Net revenue (MSEK)



Financial 
performance

Q2 2026
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Beijer Components
Q2 2026

• Chassi springs slightly lower demand
• Stabile demand in Industry, US improved in 

Q1 and continued strong in Q2 
• Net revenue drop in Q2 2026 compared to 

Q2 2025 from door springs in US and other 
effects from action plan

• Broad profitability improvement
• Alcomex delivers according to plan, stabile 

since Q1

Focus on delivering operationally, search for new acquisition targets started

Continued margin improvement

Net revenue (MSEK)

Industry Chassis springs

16.9% 16.3% 15.1% 15.0% 16.8% 17.8% 18.0%

Adj. EBITA (%)

18.2% 19.9%19.4%
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Beijer Tech
Q2 2026

Continued acquired and organic growth focus for 2026

Strong quarter with solid demand

Industrial Products Fluid Technology Niche Technologies

Net revenue (MSEK)

• Industrial products sees slightly cautious 
industrial demand

• Fluid products with solid growth
• Good general demand in Niche Technologies 

with solid contribution from several 
companies

• Demand and mix drives profitability
• High organic growth the last 12 months

9.9% 11.8% 12.1% 11.7% 10.6% 11.8% 12.9%

Adj. EBITA (%, MSEK)

11.8% 12.5%12.1%



Cash flow
Q2 2026

Capital efficiencyCash flow

• Strong cash-flow driven by profit growth and positive WC 
development

• Continued positive development driven by EBITA-growth
• Close to target, work only started to educate organization
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2,286 2,267 2,254 2,321 2,380 2,461 2,522 2,540 2,552 2,566
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Working capital R4Q, MSEK

Capital efficiency, %
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Cash flow from operating activities, MSEK
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Financial position
Q2 2026

Financial strength to continue invest and achieve set targets

Net debt/Equity ratioNet debt

• Despite five acquisitions and dividend payment 
ND/EBITDA at 1.7 driven by strong cash flow 

• Stabile development
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2,307 2,367 2,255 2,334
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2,496 2,477 2,508 2,664

Net debt, MSEK

Net debt / Adjusted EBITDA, multiple
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Net debt/Equity ratio, %

2024 2025 2026



Acquisitions
2026



Consistent M&A execution with over 50 acquisitions since 
2010
Keeping a high pace in acquisitions

• Well-established history of acquiring niche businesses
• SEK 5.2 bn in revenue added through acquisitions since 2010
• Acquisitions driven by both divisions

Number of acquired companies per year
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Roykon in Denmark is a supplier of flow components to industry.
The company’s automated inventory management enables fast and
reliable deliveries.

KICAB, silk gauze, 
vacuum press



Q2 26

Country Division & Business area # Employees

Strong momentum with 5 acquisitions adding around MSEK 
400 in Q2
Five companies were acquired in Q2 2026

Company Net revenue

Beijer Tech
Fluid Technology

~6 MGP 16 Q2 26
Beijer Tech
Fluid Technology

~45 MSEK 13

Q2 26
Beijer Tech 
Fluid Technology

~50 MSEK 8

Q2 26

Slangservice i Uppsala AB

Steinar H. Sunde AS

MGA Controls Limited

Closed

KICAB

JR-Wood Oy ~17 MEUR
Beijer Tech
Industrial Products

15

Q2 26~60 MNOK
Beijer Tech 
Fluid Technology

5



Summary
▪ Stabile industrial demand

▪ Continued improved profitability 

▪ Low impact of geopolitical turmoil on the quarter



Q&A
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